CONTINED YOUNG LEADER PROGRAM

MEMDRANDUM OF UNDERSTANDING

This Memarandum, of Undesstanding (hersin alter referred to a8 Mol) is entered into on 24
March 2021 between Anantrao Pawar College OF Engineering & Research located at Campus,
Ramana, 5. No, 103, Shahu Callege Rd, Parvat, Pune, Maharashira 411008, herein refarred to as
APCOER, and Indicus Software Pvi. Ltd. h:-hd @t 2B, Varshananda Soclety, Anandnagar,
sinhagad Aoad, Pune 411-051, India herein referred to 35 INDICUS.

Preamble:

INDICUS, 2n organization started by an indian woman entrepreneur, working exciusively in lapan
market since Jast 2 decades, has provided custom solutions and products mainly in finance,
manufacturing and automotive domains and takes prida in its capability of handling tecnhnizally
complex business requirements succescfully, Over the years INDICUS has worked with Tier 1
automobie manufacturers and Systom Integralors in Japan and hee clearad stringent lzpanese
requirements about securlty and process complance,

In recent years the company has been strategically focused on internet of Things (o) demain
znd has developed its own date acquisition, distributed processing, analytics, edge computing
and application enablement platform, Coplinen. There are several successful loT
implementaticns in Jepan, India and acress otfier regions, in Smart City, Telematics, Energy and
Manufacturing Setiors.

The platfarm can be leveraged by sludents, hardware enthusiasts, business \sers, sysiem
integrators and device manutacturers to develop their own foT solutions.

Continea Banefiis:

= }_igilu Aol from an |dea o implementation in hoors with feusable companents and soreen
Butomation

- Build production resdy multi-tenant, multi-environment, connecied apps almost non-
programmatically

- Connet laT devices or make your products smart with sensors and give value-added services 10
WOUT customeans

- Even blsiness users can generate Insights from the data Keng in thelr systems or drive
digitaiization initiathves within their cwn organization

- Leverzge comples technologias such as Spark, i Analytics and Machine Learning without getting
inta the nitty-gritties

- Different lcensing mechanizms to sult your business needs and help you realize the Rol out of
jyour loT imvestrmenis

APCOER I= situzgted In nation's educstion hub, Pune and recognized for it guality education and
research. APCOER is committed on creating versatiie engineers who can apply their knowledge
and skills in amy Nald across the globe. Highly qualified faculty members, well equipped
labarataries, extensive Industry - academiz interactions all cerve to make enginez=ring educalion
at APCOER campus, a unigue and enriching experience. APCOER is commilted to comprehensive
develogenent of students through quality technieel education.
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ARCOER Mission:

1) To provide state of art infrastrurture tha shall create ambience o encourage novel ideas,
research activities and consultancy servicas.

2| Toinspirs students in coeation & entreprenaurship.

3] To creates future technocrats with intsliigence, techinical #kils & good ethical maral vihees so a5
o serve needs of sodisty & industries.

4} To provide healthy Tesching-Learning environment that will culfivate contemporary research
acthvities, innovations & inventions.

5] To develop center of excellence in tachnical education

In view of APCOER's vision and mission und a5 part of Contineo Young Talent Program of
INDICUS, this memorimdum is signed by suthorized sigriatories, to establish collahorative
relatiorship for development of loT skills 33 per the following terms of understanding.

HOW THIS Moll WITNESSETH AS FOLLOWS: DEFINITIONS AS USED IN THIS Maoli:

"Molt* means this instrument axecuted by mmmmwmﬂm
issued to the Mol by mutusl consent ss provided herein,

"Program’” means the Contines Young Talent Program that is the subject of this MoL,

1. RELATIONSHIP BETWEEN THE PARTIES

3.1 Neithes APCOER nar INDICUS is o will be-an sgent or legal representative o partner of the
other. Néither of them Is of thall be respansitie for the debts incurred by the othver or be bound
by any contracts or tepresentations made by the ather or any obligetions undertaken by the
other. Nelther of them s or shz|l be an employee or franchisee of the other, nor does this Mol
ereate 3 joint venture or any similar relatiorship between them.

12 Neither party will make any represantations pertaining to the other or it buginess or affairs,
without the express prior writt=n cansent and approval of the other.

2. Areas of Collsboration
21 INDICUS

L.L1 INDICUS will provide 3 single Contines on premilse free scademic pack server license &nd
uniimited developer licenses with remate access made avsilsble to INDICUS.

2.1.2 Contines / |aT training of 20 Hours and support of 04 hours will be provides by Indices o an
authorited fraining partrer at no coet.

2.1.3 Any additiona| tralning / Support based on Continea Platform, If required, will be charged at
SZ.000/ ger hour, ;

2.14 Travel and accommodition will e tharged at sctuais.
2.1.5 Platform documentation on how 1o use Contineo and samples applications will be provided.
2.16 INDICUS will be free to commercialize any of the applications developed by the students,

Revenue sharing terms with APCOER will be decided mutually bated on the commercial scope
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2.1.7 in cake APCDER wanid o commeaeciakze any of the projects & continue using Contines,
platform, wsage tofms and revenus sharing. Lerms il be decided mutually. If the diveloped
applications sre commerciaized or acquire externzl funding, INEICUS will hald share in thie e
venture, depending on the eommercisl scope and value.

2.1.8 If Continso is used commerciaily in other projects, standard server license fees will be
applicable.

2.2 APCDER

731 APCOER will set up, aperate & maintain thie infrastruciure 2nd loT Lab required for trAning
and usage of Contineo Platform for the Training purpose.

223 Use case selection, reguirement elicitation, device calection & procurement,
implementation & testing will be carried cut by the suudents.

2:23 Device, hardware and communitation costs will be barme by the APCOER in cast af
sponsoied projects

2:3.4 APCOER will support INDICUS in conducting the training sessians for students.
4 MONTORING OF IMPLEMENTATION

& Co-ordimation wwﬂm_mmﬁiu! two faculty members of APCOER, and one Seniar
mmwmﬁwm pariner will do the plannitg and monitaring of the

ion of the various aspects of this Mou. There will ta 3 quarterly review conducied
Mmtﬂmuﬂﬂpﬁnﬂfﬂﬁﬂm the curriculum Mﬂﬁ.hﬂ:ﬂ\rmﬂwﬂr and
nm‘lnuﬁrmm

Title to the intellectual property rghts of the saftware furnished by INDICUS will &t all times
rermain proprietary 19 INDICUS, whiich however, hereby grants to AFCOER, non-exclusive, rovalty-
froe license to use the same imemally for the LEaining purpases ofly, The saftware being
provided o APCOER through 1his Mol shall be governed by tt_u.a.pnﬁuhji license agreemants af
Continea Platform. APCOER, uncanditionally sgraes to comply with such terms and conditions.

5, LIMITATION OF LIABILITY
Under no circumstances is INDICUS lizbie for APCOER'S loss of, or damage, to records of dta, as

also daims for special, Inpidental, or indirect gamages of for any Bcononmic consequential
damages (inchading loss of arofit or savings) even If INDICUS i€ informed of Its passibility

6. GENERAL

6.1 This Mol may be terminated by slther party thiough & nobice of ohe month. Eilher party may

speminate this Mol I either of the parties s not satisfied by reasons beyond its control from

going ahead with the implementatien of tha provision of this Mol. The provisions contalned
in Clauses 4 (Minzelloctual Property Aights”), 5 {“Limitation of Liability"] and 6("GENERAL"] will
survive amy such Tamination.

may be necessary for efther pary o
other. Thi disclosure. of any stich
- Mutual Non-
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Disclosure Agresment (MNDA). The terms of the applicable software likense agreements and
i relating Lo confidentiality under this Mol shall survive thiz Lerm of the Mall.

5.3 Al costs Wnourred by 3 panty pursusnt to this Mot shall be borne by the party who incurred
the costs except stated ullerwite.

£.4 Thete shall be no TEbliity on the pan of any party to the other arising from the Lermination of
this Mol

6.5 This Moll is nat binding on either of the parties heretn, except ps specifically st out hereto.
This Mal h:immﬂulmniprmmuhmiumﬂ!mrmruﬁ:nduam
framewerk for working together on 2 specific stjective as detailed herein.

6.6 INDICUS artifacts offered under the 4aid Mol are for the spacific purpase set lorth in the
Mummwhrummmm&mwmhwm.mm purpose.

&7 M.mmuhhﬂhnﬂ.ﬁn-ﬂhmﬂMlﬂm
intaresy undor this Medl by sy pETy P=reto

£.8 The lzws of the Republic of india shall govern ths Mold

6.8 This Mol supersedes all proposals or other pria epresantations or communicatians, sither
aral ot written.

510 All communication Between the parties shall be in writing and In Engfish Language.
6.1 Indemnifcation

The Party in default sivall indemnity, defend and keep indemnified the ather Party and its
affilates, current or future directers, officers, and professional stalf, employees, agents and its
sucessors and assigns (the “Indemnity Halders™), against any claim, Tiability, cost, damage,
defigiency, lass, expense or oblgation of sny kind or nature (Including without imitation
reasonable attareys' fees and other costs znd ewpenses of itigation) incurred by or imposed
upon the Indemnity Holders or any o= of them i connection with any dlaims. suits, actions,
demants or judgments arlsing out of breach of this Mol) [inchuding, but nat limited to, sctions n
the farm aof tont, warranty, or strict liabilityl

The!ﬂﬂﬂﬂhmhdmhlwmﬁrﬁw“IMﬂhﬂ; st
spplcabie £0sts, Expeises, charges, damages, Saiies, s or scticms. o

7. Gowerning Law ond Jurisdiction

7.1 This hol shall bé construed and interpreted in &=
disputes, differences, claims and for matters, if sy 7e5
whelthar during its subsistence or therenftar shall be seftied sess
issue cannit be resclvad mutially within 3 periud of 30 ey e
lrblh‘mhn,tuhhﬂdmmnn.hlalﬁmhh.hgﬁh - '-_'__ » T e :
and Concilistion Act, 1998, The decision of the arbitratoris} sppemted ity She purties shill be
binding 6n them. The Courts within the lacal fimits of Pune slome o hawe saciusive jursdiction
it all matters retating to and arising out of this Mol

Summany




INDICUS racognizes the significance af the APCOER's initiative 1o be the leader in the fisld of IoT
ralated academia. in the country, This docament outlings a strategic understanding betwean
INDICUS and APCOER to work tagether to offer the Continea Young Talent Frogram. The primary
aim of this partnérship is ta helpmnﬁmnmmmmammmnwm repository in
saftware eufting edge technplogles. This will hﬂlnmmtﬁl:h and train thedr students on stite
ﬂmmmmmmmmmumm:m-tmmmam

This Memorandum of Understanding is intended to express thir broad understanding: of the
parties regarding their working with each other to the extent possible for their mutual banefit

Anantrao Pawar College OF Engineering Indicus Saoftwane Pyl Ltd.:

ay

: (Authorired Signature)
; P TTIE o Co b NANME: Shilpa Vyspari
TITLE: GH'IH'II Stn'mr'r A.E.,MS Flrhhu&. TITLE: Founder & CEQ

DATE: 24" March 2021
[Signing Date)

NAME: Prof. Shailesh . Hajate
TITiE: |QAC Coardinatar, APCOER;

Pure,

DATE: 24 Marech, 2031
{signing Dat=)




